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,QIRUPDWLRQ�:HLQ����

����:HLQ�������'DV�9HUZDOWXQJVSURJUDPP�I�U�,KU�:HLQJXW

%LOG����6WDUWVHLWH�YRQ�:HLQ����

%�URDUEHLW�XQG�:HLQEXFKI�KUXQJ���HLQ�]HLWUDXEHQGHV�7KHPD"
1LFKW�PLW�XQV��ZLU�KDEHQ�ZDV�GDJHJHQ�

:HLQ������XQG��:HLQ�����3URIHVVLRQDO
:HLQ�����HUI�OOW�IROJHQGH�$QIRUGHUXQJHQ�
�����hEHU������=HLWHUVSDUQLV
�����$OOHV�ZDV�6LH�5XQG�XPV�%�UR�EHQ|WLJHQ
�����:HLQEXFKI�KUXQJ��DXI�:XQVFK�PLW�*HQHKPLJXQJ
�����6FKODJNDUWHL�PLW�NRPIRUWDEOHU�6DPPHOEXFKXQJ
�����0HKUEHWULHEVIlKLJ��6LH�N|QQHQ�ELV�]X�GUHL�JHWUHQQWH�%HWULHEH�YHUZDOWHQ�
�����$QELQGXQJ�DQ�,KUH�2QOLQH�3UHLVOLVWH���,KUHQ�2QOLQH�6KRS�LP�,QWHUQHW
�����1HW]ZHUNIlKLJ��GDV�EHGHXWHW��6LH�N|QQHQ�,KUH�'DWHQ�PLW�PHKUHUHQ�&RPSXWHUQ�LP�1HW]ZHUN�YHUZDOWHQ���XQG�]ZDU�JOHLFK]HLWLJ�
�����'RSSHOW�JHQlKW�KlOW�EHVVHU��PLW�GHU�LQWHJULHUWHQ�'DWHQVLFKHUXQJ�N|QQHQ�6LH�,KUH�JHVDPWHQ�'DWHQ�VLFKHUQ���PDQXHOO�RGHU�YROODXWRPDWLVFK�
�����$EVROXW�PRGHUQHV�3URJUDPP�I�U�:LQGRZV�;3��:LQGRZV�9LVWD��:LQGRZV���XQG�:LQGRZV������:HLQ�����IXQNWLRQLHUW�DXFK�PLW�lOWHUHQ

:LQGRZV�9HUVLRQHQ�

5XQG�XPV�%�UR
:HLQEXFKI�KUXQJ
6FKODJNDUWHL
*HQHKPLJXQJ
��%HWULHEH
,QWHUQHW
1HW]ZHUN
'DWHQVLFKHUXQJ
:LQGRZV�;3���:LQGRZV�9LVWD���:LQGRZV�����:LQGRZV��
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����:HLQJXW

%LOG����)RUPXODU�:HLQJXW
,P�)RUPXODU�:HLQJXW�JHEHQ�6LH�DOOH�$QJDEHQ�]X�,KUHP�:HLQJXW�HLQ��$X�HUGHP�N|QQHQ�6LH�,KU�)LUPHQ�/RJR�RGHU�:DSSHQ�KLQ]XI�JHQ�
-HGHVPDO�ZHQQ�6LH�GDQQ�PLW�:HLQ�����]��%��/LHIHUVFKHLQH��5HFKQXQJHQ��%DUYHUNlXIH��6HULHQEULHIH�RGHU�9LVLWHQNDUWHQ�DXVGUXFNHQ��ZHUGHQ�GLHVH
$QJDEHQ�VRZLH�,KU�)LUPHQ�/RJR���:DSSHQ�PLW�DXVJHGUXFNW�

5XQG�XPV�%�UR
0LW�:HLQ�����VSDUHQ�6LH��EHU������,KUHU�=HLW�

GHQQ�:HLQ�����HUOHGLJW�VHKU�YLHOH�$XIJDEHQ�DXWRPDWLVFK�I�U�6LH��]��%��

:R 'DV�JHEHQ�6LH�HLQ 'DV�HUOHGLJW�:HLQ�����DXWRPDWLVFK�I�U�6LH

5HVHUYLHUXQJHQ�
$QJHERWH�
$XIWUDJVEHVWlWLJXQJHQ

.XQGHQ�1U�
$UWLNHO�1U��RGHU��:HLQ�1U�
��$Q]DKO�)ODVFKHQ

.XQGH�DXV�GHU�.XQGHQNDUWHL��EHUQHKPHQ
$UWLNHO�DXV�GHU�$UWLNHONDUWHL��EHUQHKPHQ
��$UWLNHO�UHVHUYLHUHQ
��:HLQH�UHVHUYLHUHQ

/LHIHUVFKHLQH�
5HFKQXQJHQ�
%DUYHUNlXIH

.XQGHQ�1U�
$UWLNHO�1U��RGHU��:HLQ�1U�
��$Q]DKO�)ODVFKHQ

.XQGH�DXV�GHU�.XQGHQNDUWHL��EHUQHKPHQ
$UWLNHO�DXV�GHU�$UWLNHONDUWHL��EHUQHKPHQ
��9HUNlXIH�LQ�GLH�]XJHK|ULJHQ�$UWLNHONRQWHQ�HLQWUDJHQ
��9HUNlXIH�LQ�GLH�]XJHK|ULJHQ�:HLQNRQWHQ�HLQWUDJHQ

6HULHQEULHIH�
6HULHQ�(�0DLOV (PSIlQJHU�DXVZlKOHQ (PSIlQJHU�DXV�GHU�.XQGHQNDUWHL��EHUQHKPHQ
5HFKQXQJHQ =DKOXQJVHLQJlQJH 9HUZDOWHQ�GHU�2IIHQHQ�5HFKQXQJHQ
$UWLNHONDUWHL ��� 9HUNDXIVVWDWLVWLN��%HUHFKQXQJ�GHU�$UWLNHOXPVlW]H
$UWLNHONRQWHQ ��� %HVWDQGVI�KUXQJ
.XQGHQNDUWHL ��� 9HUNDXIVVWDWLVWLN��%HUHFKQXQJ�GHU�.XQGHQXPVlW]H
5HFKQXQJHQ ��� *HQHULHUHQ�YRQ�/DGHOLVWHQ�XQG�3DFNOLVWHQ
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����$UWLNHONDUWHL
0LW�GHU�$UWLNHONDUWHL�YHUZDOWHQ�6LH�,KUH�JHVDPWHQ�:HLQ�(U]HXJQLVVH��VRZLH�DOOH�ZHLWHUHQ�3URGXNWH�
�����DOOH�)D�ZHLQH
�����DOOH�)ODVFKHQZHLQH
�����DOOH�ZHLWHUHQ�3URGXNWH��ZLH�]��%���6HNW��/LN|U��$SIHOVDIW��1HXHU�:HLQ��6RXYHQLUV��HWF�
)�U�MHGHQ�,KUHU�$UWLNHO�N|QQHQ�6LH�ELV�ELV�]X����3UHLVH�HLQJHEHQ��XQG�]ZDU�MHZHLOV�DOV�%UXWWR��XQG�1HWWR�3UHLVH��VRZLH�VWHXHUIUHLH�3UHLVH�

%LOG����)RUPXODU�1HXHU�$UWLNHO
�����:HLQ�1U��������
�����)ODVFKHQZHLQ�����/WU�
�����%HVWDQG������)ODVFKHQ

����.XQGHQNDUWHL

%LOG����.XQGHQNDUWHL
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0LW�GHU�.XQGHQNDUWHL�YHUZDOWHQ�6LH�DOOH�,KUH�.XQGHQ��)�U�MHGHQ�.XQGHQ�N|QQHQ�6LH�]��%��HLQJHEHQ�
�����SHUV|QOLFKH�$QUHGH�I�U�%ULHIH���6HULHQEULHIH
�����NRPSOHWWH�$QVFKULIW�VDPW�5HJLRQ
�����DOOH�5XIQXPPHUQ��7HOHIRQ�SULYDW��7HOHIRQ�JHVFKlIWOLFK��)D[��+DQG\
�����(�0DLO�$GUHVVH��,QWHUQHW�$GUHVVH��:HLQ�����VWDUWHW�,KU�(�0DLO��XQG�,KU�,QWHUQHW�3URJUDPP�
�����5DEDWW��6NRQWR��=DKOXQJVIULVW

������5HVHUYLHUXQJHQ���$QJHERWH���$XIWUDJVEHVWlWLJXQJHQ���/LHIHUVFKHLQH���5HFKQXQJHQ��
%DUYHUNlXIH

%LOG����)RUPXODU�1HXH�5HFKQXQJ
%HL�GHU�(UVWHOOXQJ�HLQHU�5HFKQXQJ��EHUQHKPHQ�6LH�GHQ�JHZ�QVFKWHQ�.XQGHQ�GLUHNW�DXV�GHU�.XQGHQNDUWHL��GLH�]X�YHUUHFKQHQGHQ�$UWLNHO�GLUHNW�DXV
GHU�$UWLNHONDUWHL��,KUH�DNWXHOOHQ�:HLQ�%HVWlQGH�KDEHQ�6LH�GDEHL�LPPHU�LP�%OLFN�
:HQQ�6LH� DXFK� GDV�0RGXO�:HLQEXFKI�KUXQJ� EHQXW]HQ�� NDQQ�:HLQ����� DXI� :XQVFK� DOOH� YHUNDXIWHQ�:HLQH� DXWRPDWLVFK� LQ� GHQ� ]XJHK|ULJHQ
:HLQNRQWHQ�DOV�9HUNlXIH�HLQWUDJHQ�

����%H]DKOWH�XQG�XQEH]DKOWH�5HFKQXQJHQ
1DFK� HLQHP� E]Z�� PHKUHUHQ� =DKOXQJVHLQJlQJHQ� N|QQHQ� 6LH� GLH� ]XJHK|ULJH� 5HFKQXQJ� DOV� EH]DKOW�;� DEKDNHQ�� 6R� EHKDOWHQ� 6LH� LPPHU� GHQ
hEHUEOLFN��EHU�DOOH�EH]DKOWHQ�XQG�XQEH]DKOWHQ�5HFKQXQJHQ��$X�HUGHP�Ol�W�VLFK�HLQH�/LVWH�DOOHU�2IIHQHQ�5HFKQXQJHQ�DXVGUXFNHQ��XP�VR�DOOH
=DKOXQJVPXIIHO�]X��EHUI�KUHQ��,Q�GHU�/LVWH�GHU�=DKOXQJVHLQJlQJH�KLQJHJHQ�VHKHQ�6LH�,KUH�JHVDPWHQ�(LQQDKPHQ��ZDKOZHLVH�DXFK�JHWUHQQW�QDFK
hEHUZHLVXQJ��6FKHFN��%DU�RGHU�(�&DVK��HOHFWURQLF�FDVK��

%LOG����)RUPXODU�1HXHU�=DKOXQJVHLQJDQJ
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����(XUR���(85���¼
:HOFKHV�:lKUXQJVV\PERO�I�U�GHQ�(XUR�KlWWHQ�6LH�GHQQ�JHUQ"�(XUR�RGHU�(85�RGHU�¼�"�6WHOOHQ�6LH�GRFK�HLQIDFK�HLQ�ZDV�6LH�ZROOHQ���XQG�DE�VRIRUW
YHUZHQGHW� :HLQ����� LP� JHVDPWHQ� 3URJUDPP� XQG� DXI� DOOHQ� $XVGUXFNHQ� �/LHIHUVFKHLQH�� 5HFKQXQJHQ�� %DUYHUNlXIH�� HWF��� ,KU� HLQJHVWHOOWHV
:lKUXQJVV\PERO�

����(XURSD
0LW�:HLQ�����VLQG�6LH�ILW�I�U�(XURSD��5HFKQXQJHQ�I�U�,KUH�HXURSlLVFKHQ�.XQGHQ�ZHUGHQ�PLW�,KUHU�86W�,G1U���8PVDW]VWHXHU�,GHQWLILNDWLRQVQXPPHU�
VRZLH� ,KUHU�%,&� XQG� ,%$1� �%DQNOHLW]DKO� XQG� .RQWRQXPPHU� I�U� GHQ� HXURSlLVFKHQ� =DKOXQJVYHUNHKU�� DXVJHGUXFNW�� $X�HUGHP� N|QQHQ� 6LH� QHEHQ
%UXWWR��XQG�1HWWR�5HFKQXQJHQ�DXFK�VWHXHUIUHLH�5HFKQXQJHQ�HUVWHOOHQ�XQG�DXVGUXFNHQ�

� � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
%LOG�����/lQGHUIODJJHQ

����/DGHOLVWH�	�3DFNOLVWH
:HQQ�6LH�,KUH�:HLQH�VHOEVW�DQ�,KUH�.XQGHQ�DXVOLHIHUQ��ZHUGHQ�6LH�GLH�/DGHOLVWH�XQG�GLH�3DFNOLVWH�]X�VFKlW]HQ�ZLVVHQ��'HQQ�DXI�GHU�/DGHOLVWH
VHKHQ�6LH�DOOH�I�U�HLQH�7RXU�]X�ODGHQGHQ�:HLQH���XQG�]ZDU�PLW�$UWLNHO�1U���:HLQ�1U���-DKUJDQJ��%H]HLFKQXQJ�XQG�$Q]DKO�)ODVFKHQ��HWF�� ��DXI�GHU
3DFNOLVWH� VHKHQ� 6LH� SUR� .XQGH� DOOH� ]X� SDFNHQGHQ�:HLQH�� VRZLH� GLH� $QVFKULIW� XQG� 5XIQXPPHUQ� GHV� MHZHLOLJHQ� .XQGHQ�� =XVlW]OLFK� EHUHFKQHW
:HLQ�����GDV�*HVDPWJHZLFKW�,KUHU�/DGXQJ�

����6HULHQEULHIH
%HL�GHU�(UVWHOOXQJ�HLQHV�%ULHIHV�E]Z��6HULHQEULHIHV��EHUQHKPHQ�6LH�GHQ�E]Z��GLH�JHZ�QVFKWHQ�(PSIlQJHU�VDPW�$QVFKULIW�XQG�SHUV|QOLFKHU�$QUHGH
HLQIDFK� DXV� GHU�.XQGHQNDUWHL�� GHQ� HLJHQWOLFKHQ� %ULHIWH[W� JHEHQ� 6LH� GDQQ� JHQDX� HLQPDO� HLQ�� 1XQ� N|QQHQ� 6LH� ,KUHQ� %ULHI� E]Z�� 6HULHQEULHI� PLW
0LFURVRIW��2XWORRN��2XWORRN�([SUHVV��:LQGRZV�0DLO��0R]LOOD�7KXQGHUELUG��HWF��DOV�0DLO�YHUVHQGHQ�XQG�PLW�0LFURVRIW��:RUG�DXVGUXFNHQ�

����6WDWLVWLN
�����EHOLHELJHU�=HLWUDXP�YRQ�����ELV
�����7DJHVZHLVH��:RFKHQZHLVH��0RQDWVZHLVH��4XDUWDOVZHLVH��-DKUHVZHLVH
�����QDFK�$UWLNHOQ��QDFK�.DWHJRULHQ��QDFK�.XQGHQ��QDFK�5HJLRQHQ��QDFK�5HFKQXQJHQ
�����LQ�)ODVFKHQ��LQ�/LWHU��LQ�6W�FN��LQ�NJ��LQ�J��LQ�(XUR
�����I�U�DOOH�%HWULHEH��I�U�%HWULHE����I�U�%HWULHE����I�U�%HWULHE��
�����DOOH�.RPELQDWLRQHQ

����$XVGUXFNH
�����9LVLWHQNDUWHQ ��DXI�9LVLWHQNDUWHQ�9RUGUXFNH�RGHU�LP�HLJHQHQ�/D\RXW
�����$UWLNHONDUWHL
�����3UHLVOLVWHQ ��LP�+RFKIRUPDW����6SDOWH���LP�4XHUIRUPDW����RGHU���6SDOWHQ��RGHU�LP�HLJHQHQ�/D\RXW
�����$UWLNHONRQWHQ
�����%HVWDQGVOLVWH�$UWLNHO
�����.XQGHQNDUWHL
�����7HOHIRQYHU]HLFKQLV
�����$GUHVV�(WLNHWWHQ ��*U|�H����[����PP�����[����PP�����[����PP�����[������PP�RGHU�LP�HLJHQHQ�/D\RXW
�����$QJHERWH�	�$XIWUDJVEHVWlWLJXQJHQ ½
�����/LHIHUVFKHLQH ¾ ��DXI�,KUHQ�9RUGUXFN��DOV�.RPSOHWWDXVGUXFN�RGHU�LP�HLJHQHQ�/D\RXW
�����5HFKQXQJHQ�	�%DUYHUNlXIH ¿
�����/DGHOLVWHQ�	�3DFNOLVWHQ
�����6HULHQEULHIH� ��DXI�,KUHQ�9RUGUXFN��DOV�.RPSOHWWDXVGUXFN�RGHU�LP�HLJHQHQ�/D\RXW
�����/LVWH�GHU�5HFKQXQJVDXVJlQJH
�����/LVWH�GHU�8PVDW]VWHXHUDXVJlQJH
�����/LVWH�GHU�=DKOXQJVHLQJlQJH
�����/LVWH�GHU�2IIHQHQ�5HFKQXQJHQ



,QIRUPDWLRQ�:HLQ����

&RS\ULJKW���������������0HPR7HFK�2+*

:HLQEXFKI�KUXQJ
0LW�:HLQ�����VSDUHQ�6LH��EHU������,KUHU�=HLW�

GHQQ�:HLQ�����HUOHGLJW�VHKU�YLHOH�$XIJDEHQ�DXWRPDWLVFK�I�U�6LH��]��%��

:R 'DV�JHEHQ�6LH�HLQ 'DV�HUOHGLJW�:HLQ�����DXWRPDWLVFK�I�U�6LH
:HLQEXFK 1HXHV�:HLQNRQWR hEHUQDKPH�DXV�GHP�+HUEVWEXFK
:HLQNRQWR 1HXH�(UQWH hEHUQDKPH�DXV�GHP�+HUEVWEXFK
:HLQNRQWR $QUHLFKHUXQJ�PLW�6DFFKDURVH %HUHFKQXQJ�GHU�$QUHLFKHUXQJ���$EJDQJ�LP�6WRIINRQWR�6DFFKDURVH
:HLQNRQWR (QWVlXHUXQJ�PLW�.DO]LXPNDUERQDW %HUHFKQXQJ�GHU�(QWVlXHUXQJ���$EJDQJ�LP�6WRIINRQWR�.DO]LXPNDUERQDW
:HLQNRQWR %HKDQGOXQJ�PLW�'/�:HLQVlXUH $EJDQJ�LP�6WRIINRQWR�'/�:HLQVlXUH
:HLQNRQWR $XII�OOHQ�DXV�*HJHQ�:HLQ $EJDQJ�LP�:HLQNRQWR�GHV�*HJHQ�:HLQHV
:HLQNRQWR =XVDW]�YRQ�6��UHVHUYH $EJDQJ�LP�.RQWR�GHU�6��UHVHUYH
6WRIINRQWHQ ��� %HVWDQGVI�KUXQJ
:HLQNRQWHQ ��� %HVWDQGVI�KUXQJ
5HJLVWHUEXFK ��� 'DV�5HJLVWHUEXFK�ZLUG�NRPSOHWW�YRQ�:HLQ�����JHI�KUW�
.HOOHUEXFK ��� 'DV�.HOOHUEXFK��� �.HOOHU�-RXUQDO��ZLUG�NRPSOHWW�YRQ�:HLQ�����JHI�KUW�
)ODVFKHQEXFK ��� ,P�)ODVFKHQEXFK�WUlJW�:HLQ�����DXI�:XQVFK�DOOH�9HUNlXIH�HLQ�

����%HKlOWQLVOLVWH
,Q� GLH�%HKlOWQLVOLVWH� QHKPHQ�6LH� HLQPDOLJ� DOOH� ,KUH� %HKlOWHU�� )lVVHU� XQG� 7DQNV� DXI�� ,Q� GHU�hEHUVLFKW� %HKlOWQLVVH� VHKHQ� 6LH� GDQQ� DOOH� ,KUH
%HKlOWQLVVH�PLW�HLQHU�JUDSKLVFKHQ�'DUVWHOOXQJ��'DV�VWLOLVLHUWH�6WDQGJODV�HLQHV�MHGHQ�%HKlOWQLVVHV�]HLJW�,KQHQ�LPPHU�GHQ�DNWXHOOHQ�)�OOVWDQG�DQ�

%LOG����hEHUVLFKW�%HKlOWQLVVH
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����6WRIIEXFK

%LOG����6WRIIEXFK
,P�6WRIIEXFK�HUVWHOOHQ�6LH�]X�MHGHP�,KUHU�6WRIIH�HLQ�]XJHK|ULJHV�6WRIINRQWR�

%LOG����6WRIINRQWR�6DFFKDURVH
:HLQ�����WUlJW�I�U�6LH�LQ�MHGHP�6WRIINRQWR�DXWRPDWLVFK�DOOH�$EJlQJH�GXUFK�$QUHLFKHUXQJHQ��(QWVlXHUXQJHQ�XQG�VRQVWLJH�%HKDQGOXQJHQ�HLQ�
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����:HLQEXFK
,P�:HLQEXFK�HUVWHOOHQ�6LH�]X�MHGHP�,KUHU�:HLQH�HLQ�]XJHK|ULJHV�:HLQNRQWR��'LH�'DWHQ��EHUQHKPHQ�6LH�HLQIDFK�DXV�,KUHP�+HUEVWEXFK�

%LOG�����:HLQNRQWR��������������5LHVOLQJ��4XDOLWlWVZHLQ�E�$��:HL�ZHLQ�WURFNHQ�
3UR�:HLQNRQWR�N|QQHQ�6LH���)D�ZHLQ�XQG���)ODVFKHQZHLQH�XQWHUVFKLHGOLFKHU�1HQQI�OOPHQJH�YHUZDOWHQ�
$OOH�9RUJlQJH�N|QQHQ�6LH��EHU�)RUPXODUH�PLW�JUDSKLVFKHU�'DUVWHOOXQJ�HLQJHEHQ��]��%��
�����.RQWRHU|IIQXQJ� (UQWH��=XNDXI��=XJDQJ�DXV�*HJHQ�:HLQ��%HVWDQGV�EHUQDKPH�)D�ZHLQ�XQG�)ODVFKHQZHLQH
�����%HKDQGOXQJHQ� $QUHLFKHUXQJ��(QWVlXHUXQJ�XQG�VRQVWLJH�%HKDQGOXQJHQ
�����ZHLWHUH�9RUJlQJH� $EVWLFK��)LOWUDWLRQ��$XII�OOHQ�DXV�*HJHQ�:HLQ��9HUVFKQLWW�PLW�*HJHQ�:HLQ��8PODJHUXQJ�LQ�HLQ�DQGHUHV�%HKlOWQLV
�����)�OOXQJ� )ODVFKHQI�OOXQJ��)�OOYHUOXVW
�����9HUNDXI� 9HUNDXI�)D�ZHLQ��9HUNDXI�)ODVFKHQZHLQ
�����6RQVWLJHV� 3UREH��%UXFK��(LJHQYHUEUDXFK��$XI]XJ
�����HWF�
$OOH� %HVWDQGVlQGHUXQJHQ� GXUFK� GLH� ]XJHK|ULJHQ� =X�� E]Z�� $EJlQJH� ZHUGHQ� YRQ�:HLQ����� VRIRUW� EHUHFKQHW� XQG� DQJH]HLJW�� $X�HUGHP� WUlJW
:HLQ�����GHQ�HUVWHQ�9RUJDQJ�HLQHV�MHGHQ�:HLQNRQWRV��.RQWRHU|IIQXQJ��DXWRPDWLVFK�LP�5HJLVWHUEXFK�HLQ�

(UQWH
%HL�GHU�(UQWH��EHUQHKPHQ�6LH�GLH�'DWHQ�HLQIDFK�DXV�,KUHP�+HUEVWEXFK���RGHU�6LH�JHEHQ�GLH�=XJDQJVPHQJH�LQ�/WU���GDV�0RVWJHZLFKW�LQ��2H�VRZLH
GLH�0RVWVlXUH� LQ�J�/WU��HLQ�XQG�ZlKOHQ�GDV�%HKlOWQLV�DXV��'LH�JUDSKLVFKH�)�OOVWDQGVDQ]HLJH�GHV�%HKlOWQLVVHV�]HLJW� ,KQHQ� LPPHU�GHQ�DNWXHOOHQ
%HVWDQG�DQ�
$OV�,QIRUPDWLRQ�]HLJW�,KQHQ�:HLQ�����]XVlW]OLFK�IROJHQGH�:HUWH�DQ�
�����'LFKWH�GHV�0RVWHV�LQ�NJ�/WU�
�����*HKDOW�DQ�=XFNHU�LQ�J�/WU�
�����$ONRKRODXVEHXWH�LQ��
�����1DW�UOLFKHU�$ONRKRO�LQ�J�/WU��VRZLH�LQ���YRO
$X�HUGHP�WUlJW�:HLQ�����MHGH�(UQWH�DXWRPDWLVFK�LP�5HJLVWHUEXFK�HLQ�
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%LOG�����)RUPXODU�1HXH�(UQWH %LOG�����,QIRUPDWLRQ�(UQWH

$QUHLFKHUXQJ
%HL�GHU�$QUHLFKHUXQJ�ZlKOHQ�6LH�GHQ�6WRII�DXV�XQG�JHEHQ�GLH�JHZ�QVFKWH�6WRIIPHQJH�LQ�NJ�RGHU�GLH�JHZ�QVFKWH�$QUHLFKHUXQJVVSDQQH�LQ�J�/WU�
HLQ�
:HLQ�����EHUHFKQHW�DXWRPDWLVFK�IROJHQGH�:HUWH�
�����=XJDQJ�LP�)D��LQ�/WU�
�����QHXHU�%HVWDQG�LP�)D��LQ�/WU�
�����EHQ|WLJWH�6WRIIPHQJH�LQ�NJ
�����QHXHU�%HVWDQG�DQ�6WRII�LQ�NJ
�����$QUHLFKHUXQJVVSDQQH�LQ�J�/WU�
�����$QUHLFKHUXQJV]LHO�LQ�J�/WU�
$X�HUGHP�WUlJW�:HLQ�����GLH�EHQ|WLJWH�0HQJH�GHV�6WRIIHV�DOV�$EJDQJ�LP�]XJHK|ULJHQ�6WRIINRQWR��KLHU�6DFFKDURVH��HLQ�
$OV�]XVlW]OLFKH�,QIRUPDWLRQ�]HLJW�,KQHQ�:HLQ�����IROJHQGH�:HUWH�DQ��MHZHLOV�I�U�YRQ��XP�VRZLH�DXI�
�����'LFKWH�LQ�NJ�/WU�
�����*HKDOW�DQ�=XFNHU�LQ�J�/WU�
�����$ONRKRODXVEHXWH�LQ��
�����*HVDPWDONRKRO�LQ�J�/WU��VRZLH�LQ���YRO

%LOG�����)RUPXODU�1HXH�$QUHLFKHUXQJ %LOG�����,QIRUPDWLRQ�$QUHLFKHUXQJ

$XII�OOHQ�DXV�*HJHQ�:HLQ
%HLP�$XII�OOHQ�JHEHQ�6LH�GHQ�JHZ�QVFKWHQ�=XJDQJ�LQ�/WU��HLQ��VRZLH�GLH�:HLQ�1U��GHV�*HJHQ�:HLQHV�
:HLQ�����WUlJW�LP�:HLQNRQWR�GHV�*HJHQ�:HLQHV����������DXWRPDWLVFK�HLQHQ�$EJDQJ�YRQ������/WU��LQ�:HLQ�1U���������HLQ�



,QIRUPDWLRQ�:HLQ����
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:HLQ�����EHUHFKQHW�DXWRPDWLVFK�IROJHQGH�:HUWH�
�����QHXHU�%HVWDQG�LP�)D��LQ�/WU�
�����$EJDQJ�LP�*HJHQ�:HLQNRQWR�LQ�/WU�
�����QHXHU�%HVWDQG�LP�*HJHQ�:HLQNRQWR�LQ�/WU�

%LOG�����)RUPXODU�1HXHU�=XJDQJ�DXV�*HJHQ�:HLQ��$XII�OOHQ�DXV�:HLQ�1U���������

)�OOXQJ�)ODVFKHQZHLQ
%HLP�)�OOHQ�YRQ�)ODVFKHQZHLQ�JHEHQ�6LH�GLH�JHZ�QVFKWH�1HQQI�OOPHQJH�LQ�/WU��VRZLH�GLH�$Q]DKO�DE]XI�OOHQGHU�)ODVFKHQ�HLQ�
:HLQ�����EHUHFKQHW�DXWRPDWLVFK�IROJHQGH�:HUWH�
�����$EJDQJ�LP�)D��LQ�/WU�
�����QHXHU�%HVWDQG�LP�)D��LQ�/WU�
�����QHXHU�%HVWDQG�)ODVFKHQZHLQ�LQ�)OD�

%LOG�����)RUPXODU�1HXH�)�OOXQJ��)ODVFKHQZHLQ�����/WU��
$EVFKOLH�HQG�N|QQHQ�6LH�VLFK�MHW]W�YRQ�:HLQ�����QRFK�HLQHQ�SDVVHQGHQ�$UWLNHO� LQ�GHU�$UWLNHONDUWHL�DQOHJHQ� ODVVHQ��:HQQ�6LH�DXFK�GDV�0RGXO
5XQG�XPV�%�UR�EHQXW]HQ��N|QQHQ�6LH�MHW]W�VRIRUW�PLW�GHP�9HUNDXI�ORVOHJHQ�

����+HUEVWEXFK
,Q�GDV�+HUEVWEXFK�YRQ�:HLQ�����WUDJHQ�6LH�DOOH�,KUH�(UQWHQ�HLQ�

����7UHVWHUNRQWR
,Q�GDV�7UHVWHUNRQWR�YRQ�:HLQ�����WUDJHQ�6LH�DOOH�9HUZHQGXQJHQ�,KUHV�7UHVWHUV�HLQ�
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����5HJLVWHUEXFK
,P�5HJLVWHUEXFK�WUlJW�:HLQ�����DOOH�(U|IIQXQJVYRUJlQJH�DOOHU�.RQWHQ�DXWRPDWLVFK�I�U�6LH�HLQ�

����.HOOHUEXFK
'DV�.HOOHUEXFK�� �.HOOHU�-RXUQDO��ZLUG�YRQ�:HLQ�����DEVROXW�YROODXWRPDWLVFK�I�U�6LH�JHI�KUW��6RPLW�HQWIlOOW�GDV�]HLWDXIZHQGLJH�'XUFKVFKUHLEHQ�DOOHU
9RUJlQJH�SHU�+DQG�LQ�GDV�.HOOHUEXFK�NRPSOHWW�

����$XVGUXFNH
�����%HKlOWQLVOLVWH
�����+HUEVWEXFK
�����7UHVWHUNRQWR
�����6WRIINRQWHQ
�����:HLQNRQWHQ
�����5HJLVWHUEXFK
�����.HOOHUEXFK
�����%HVWDQGVOLVWH�6WRIIH
�����%HVWDQGVOLVWH�:HLQH
�����%HVWDQGVOLVWH�)D�ZHLQH
�����%HVWDQGVOLVWH�)ODVFKHQZHLQH

6FKODJNDUWHL
0LW�:HLQ�����VSDUHQ�6LH��EHU������,KUHU�=HLW�

GHQQ�:HLQ�����HUOHGLJW�VHKU�YLHOH�$XIJDEHQ�DXWRPDWLVFK�I�U�6LH��]��%��

:R 'DV�JHEHQ�6LH�HLQ 'DV�HUOHGLJW�:HLQ�����DXWRPDWLVFK�I�U�6LH

6DPPHOEXFKXQJ 1HXHV�'�QJHPLWWHO
%HUHFKQXQJ�GHU�EHQ|WLJWHQ�0HQJH���$EJDQJ�LP�]XJHK|ULJHQ�'0�.RQWR
%HUHFKQXQJ�GHU�HQWVWHKHQGHQ�.RVWHQ
%HUHFKQXQJ�GHU�]XJHI�KUWHQ�1lKUVWRIIH

6DPPHOEXFKXQJ 1HXHV�3IODQ]HQVFKXW]PLWWHO
%HUHFKQXQJ�GHU�EHQ|WLJWHQ�0HQJH���$EJDQJ�LP�]XJHK|ULJHQ�360�.RQWR
��EHU�FNVLFKWLJW�ZLUG�GHU�$XIZDQGVIDNWRU�LQ�$EKlQJLJNHLW�YRP�(QWZLFNOXQJVVWDGLXP
GHU�5HEHQ
��EHU�FNVLFKWLJW�ZLUG�GHU�$XIZDQGV]XVFKODJ�LQ�6WHLOODJHQ
%HUHFKQXQJ�GHU�HQWVWHKHQGHQ�.RVWHQ

6DPPHOEXFKXQJ 1HXHV�3URGXNW��DOV�=XIXKU�
��]��%���'�QJHQ�PLW�7UHVWHU

%HUHFKQXQJ�GHU�EHQ|WLJWHQ�0HQJH
%HUHFKQXQJ�GHU�]XJHI�KUWHQ�1lKUVWRIIH
%HUHFKQXQJ�GHU�HQWVWHKHQGHQ�.RVWHQ

6DPPHOEXFKXQJ 1HXHV�3URGXNW��DOV�$EIXKU�
��]��%���(UQWHQ�YRQ�7UDXEHQ

%HUHFKQXQJ�GHU�JHOLHIHUWHQ�0HQJH
%HUHFKQXQJ�GHU�DEJHI�KUWHQ�1lKUVWRIIH
%HUHFKQXQJ�GHU�HQVWHKHQGHQ�(UWUlJH

6DPPHOEXFKXQJ
1HXH�$UEHLW
1HXH�0DVFKLQH
1HXHV�*HUlW

%HUHFKQXQJ�GHU�EHQ|WLJWHQ�=HLW
%HUHFKQXQJ�GHU�HQWVWHKHQGHQ�/RKQNRVWHQ
%HUHFKQXQJ�GHU�HQWVWHKHQGHQ�6SULWNRVWHQ
%HUHFKQXQJ�GHU�HQWVWHKHQGHQ�0LHWNRVWHQ

6DPPHOEXFKXQJ 1HXHU�6FKODJ
%HUHFKQXQJ�GHU�DXVJHEUDFKWHQ�0HQJHQ�DQ�'�QJHPLWWHO���3IODQ]HQVFKXW]PLWWHO��
3URGXNWH
%HUHFKQXQJ�GHU�]XJHI�KUWHQ�XQG�DEJHI�KUWHQ�1lKUVWRIIH
%HUHFKQXQJ�GHU�HQWVWHKHQGHQ�.RVWHQ�XQG�(UWUlJH

'0�.RQWHQ ��� %HVWDQGVI�KUXQJ
.RVWHQ�%HUHFKQXQJ

360�.RQWHQ ��� %HVWDQGVI�KUXQJ
.RVWHQ�%HUHFKQXQJ

6FKOlJH ���
0HQJHQ�%HUHFKQXQJ
.RVWHQ��XQG�(UWUDJV�%HUHFKQXQJ
1lKUVWRIIELODQ]HQ
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����3URGXNWH
,Q�GLH�/LVWH�GHU�3URGXNWH�JHEHQ�6LH�DOOH�HLJHQHQ�XQG�IUHPGHQ�3URGXNWH�VDPW�GHQ�HQWKDOWHQHQ�1lKUVWRIIHQ�HLQ�

%LOG�����3URGXNWH

����'�QJHPLWWHO
,Q�GLH�/LVWH�GHU�'�QJHPLWWHO�QHKPHQ�6LH�DOOH�YHUZHQGHWHQ�'�QJHPLWWHO�DXI��%ODWWG�QJHU��PLQHUOLVFKH�XQG�RUJDQLVFKH�'�QJHU��HWF�

%LOG�����)RUPXODU�1HXHV�'�QJHPLWWHO
3UR�'�QJHPLWWHO�N|QQHQ�6LH�]��%��GHQ�$XIZDQG�SUR�KD�XQG�GLH�HQWKDOWHQHQ�1lKUVWRIIH�HLQJHEHQ�
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����3IODQ]HQVFKXW]PLWWHO
(QWVSUHFKHQG�QHKPHQ�6LH�LQ�GLH�/LVWH�GHU�3IODQ]HQVFKXW]PLWWHO�DOOH�YHUZHQGHWHQ�3IODQ]HQVFKXW]PLWWHO�DXI��$NDUL]LGH��)XQJL]LGH��+HUEL]LGH��HWF�

%LOG�����)RUPXODU�1HXHV�3IODQ]HQVFKXW]PLWWHO
3UR�3IODQ]HQVFKXW]PLWWHO�N|QQHQ�6LH�GHQ�$XIZDQG�SUR�KD�HLQJHEHQ��,VW�GLH�$QZHQGXQJ�GHV�0LWWHOV�DEKlQJLJ�YRP�(QWZLFNOXQJVVWDGLXP�GHU�5HEHQ�
VR�VHW]WHQ�6LH�GHQ�+DNHQ�;�)DNWRU��(6��XQG�JHEHQ�GHQ�%DVLVDXIZDQG�SUR�KD�HLQ��,VW�GLH�$XIZDQGVPHQJH�GHV�0LWWHOV�LQ�6WHLOODJHQ�]XVlW]OLFK�XP
ELV�]X������]X�HUK|KHQ��VR�VHW]WHQ�6LH�DXFK�QRFK�GHQ�+DNHQ�;�=XVFKODJ��6WHLOODJHQ��

����6FKODJYHU]HLFKQLV
0LW� GHP� 6FKODJYHU]HLFKQLV� YHUZDOWHQ� 6LH� ,KUH� JHVDPWHQ� )OlFKHQ� �:HLQEHUJH�� :LQJHUW��� (LQ� 6FKODJ� EHVWHKW� DXV� HLQHP� RGHU� PHKUHUHQ
]XVDPPHQKlQJHQGHQ�:HLQEHUJHQ�DXI�GHQHQ�GLH�VHOEH�5HEVRUWH�DQJHEDXW�LVW��]��%��HLQ�'RUQIHOGHU�6FKODJ�

%LOG�����)RUPXODU�1HXHU�6FKODJ��'RUQIHOGHU�6FKODJ�
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����6DPPHOEXFKXQJ
0LW�GHU�6DPPHOEXFKXQJ�N|QQHQ�6LH�LQ�HLQHP�5XWVFK�DOOH�0LWWHO�XQG�3URGXNWH�DXI�EHOLHELJ�YLHOH�6FKOlJH�EXFKHQ�
:HLQ�����EHUHFKQHW�DXWRPDWLVFK�IROJHQGH�:HUWH�
�����EHQ|WLJH���JHOLHIHUWH�0HQJHQ
�����]XJHI�KUWH���DEJHI�UWH�1lKUVWRIIH
�����HQWVWHKHQGH�.RVWHQ���(UWUlJH

%LOG�����)RUPXODU�1HXH�6DPPHOEXFKXQJ
$XFK�QDFK�GHP�%XFKHQ�N|QQHQ�6LH� ]X� MHGHU�=HLW� MHGH�6DPPHOEXFKXQJ� HUQHXW�|IIQHQ�XQG�QDFK�%HOLHEHQ�DElQGHUQ�� VRZLH� WHLOZHLVH�RGHU�DXFK
NRPSOHWW�O|VFKHQ���G��K��6LH�P�VVHQ�LP�)DOOH�HLQHV�)DOOHV�QLFKW�����HLQ]HOHQH�%XFKXQJHQ�DElQGHUQ�RGHU�O|VFKHQ�

����$XVGUXFNH
�����'�QJHSODQ��/LVWH�GHU�'�QJH�0D�QDKPHQ�
�����6SULW]SODQ��/LVWH�GHU�3IODQ]HQVFKXW]�0D�QDKPHQ�
�����'�QJHPLWWHO�.RQWHQ
�����3IODQ]HQVFKXW]PLWWHO�.RQWHQ
�����6FKODJYHU]HLFKQLV
�����6FKODJ��9RUJlQJH�QDFK�GHP�'DWXP�VRUWLHUW
�����6FKODJ��9RUJlQJH�QDFK�3URGXNWHQ��'�QJHPLWWHO��3IODQ]HQVFKXW]PLWWHO��HWF��VRUWLHUW
�����1lKUVWRIIELODQ]�I�U�DOOH�6FKOlJH
�����1lKUVWRIIELODQ]HQ�SUR�6FKODJ
�����5HEVRUWHQVSLHJHO
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����'DWHQVLFKHUXQJ
'RSSHOW� JHQlKW� KlOW� EHVVHU��2GHU� GUHLIDFK�� RGHU� YLHUIDFK�� RGHU� ���� VR� RIW� ZLH� 6LH� ZROOHQ�� 0LW� GHU� LQWHJULHUWHQ�'DWHQVLFKHUXQJ� N|QQHQ� 6LH� ,KUH
JHVDPWHQ�'DWHQ�VLFKHUQ���HQWZHGHU�SHU�0DXVNOLFN�RGHU�YROODXWRPDWLVFK�MHGHVPDO�ZHQQ�6LH�:HLQ�����EHHQGHQ��=XVlW]OLFK�N|QQHQ�6LH�VRJDU�GHQ
$EODJHRUW�GHU�'DWHQVLFKHUXQJHQ�VHOEVW�IHVWOHJHQ��6LH�KDEHQ�]�%��:HLQ�����DXI�/DXIZHUN�&��LQVWDOOLHUW��GLH�'DWHQVLFKHUXQJ�VROO�MHGRFK�DXI�HLQHP
86%�6WLFN��]��%��/DXIZHUN�)���HUIROJHQ���NHLQ�3UREOHP�

%LOG�����'DWHQVLFKHUXQJHQ

������%HWULHEH
6LH�I�KUHQ�QHEHQ�,KUHP�:HLQEDXEHWULHE�QRFK�HLQH�%UHQQHUHL��HLQ�:HLQKDXV��HLQH�*HWUlQNHKDQGOXQJ�RGHU�HLQ�*lVWHKDXV"�.HLQ�3UREOHP���PLW
GHP�]XVlW]OLFKHQ�0RGXO���%HWULHEH�N|QQHQ�6LH�ELV�]X�GUHL�JHWUHQQWH�%HWULHEH�YHUZDOWHQ�

����,QWHUQHW��
:HQQ�6LH�HLQH�+RPHSDJH�PLW� HLQHU�2QOLQH�3UHLVOLVWH� RGHU�HLQHP�2QOLQH�6KRS� EHVLW]HQ�� N|QQHQ�6LH� MHW]W� VHOEVW� ,KUH�$QJHERWH� LPPHU� DXI� GHQ
QHXVWHQ�6WDQG�EULQJHQ�
6LH�N|QQHQ�DOOH�JHZ�QVFKWHQ�$UWLNHO�XQG�:HLQH��VDPW�GHQ�%HVFKUHLEXQJHQ��3UHLVHQ�XQG�3URGXNWIRWRV� LQ�GDV� ,QWHUQHW�H[SRUWLHUHQ��$X�HUGHP
N|QQHQ�6LH�QHXH�%HVWHOOXQJHQ�GLUHNW�DXV�GHP�,QWHUQHW�LPSRUWLHUHQ�XQG�LQ�$XIWUlJH�ZDQGHOQ�

����1HW]ZHUN
:HLQ����� LVW� QHW]ZHUNIlKLJ�� GDV� EHGHXWHW��PLW� ]XVlW]OLFKHQ�1HW]ZHUN�0RGXOHQ� N|QQHQ� 6LH� ,KUH� 'DWHQ�PLW� PHKUHUHQ� &RPSXWHUQ� LP� 1HW]ZHUN
YHUZDOWHQ���XQG�]ZDU�JOHLFK]HLWLJ�

����:DV�6LH�EUDXFKHQ
8P�PLW�:HLQ�����DUEHLWHQ�]X�N|QQHQ��EUDXFKHQ�6LH�HLQHQ�&RPSXWHU��3&���/DSWRS���1RWHERRN���1HWERRN��PLW�0LFURVRIW��:LQGRZV�����:LQGRZV����
:LQGRZV�������:LQGRZV�0H��:LQGRZV�;3��:LQGRZV�9LVWD��:LQGRZV���RGHU�:LQGRZV���



,QIRUPDWLRQ�:HLQ����

&RS\ULJKW���������������0HPR7HFK�2+*

����*HQHKPLJXQJ
:HLQ�����LVW�YRQ�GHU�$XIVLFKWV��XQG�'LHQVWOHLVWXQJVGLUHNWLRQ� �$''�LQ�7ULHU��DOV�%XFKI�KUXQJVV\VWHP�JHPl�������%XFKI�KUXQJV�YHUIDKUHQ
GHU�:HLQ�hEHUZDFKXQJVYHURUGQXQJ�JHQHKPLJW�
�����%XFKI�KUXQJVV\VWHP��:HLQ����
�����%HUHLFK��*HVDPWHU�%HUHLFK�GHU�:HLQEXFKI�KUXQJ
�����3U�IXQJVNRGLHUXQJ����������������������

:HLQ�����LVW�I�U�GLH�JHVDPWH�:HLQEXFKI�KUXQJ�JHQHKPLJW�
)D�ZHLQH�XQG�)ODVFKHQZHLQH�

%HKlOWQLVOLVWH
6WRIIEXFK�PLW�6WRIINRQWHQ
:HLQEXFK�PLW�:HLQNRQWHQ
+HUEVWEXFK
7UHVWHUNRQWR

:HLQ�������*HQHKPLJXQJ�� ��:HLQ�����3URIHVVLRQDO

����'LH�3UHLVH
:HLQ�����LVW�HLQ�PRGXODUHV�%DXNDVWHQV\VWHP�
6LH�N|QQHQ�PLW�HLQHP�EHOLHELJHQ�%DVLVPRGXO�EHJLQQHQ�XQG�GHQ�8PIDQJ�YRQ�:HLQ�����LP�/DXI�GHU�=HLW�GXUFK�]XVlW]OLFKH�0RGXOH�HUZHLWHUQ�

%DVLVPRGXOH
�����6FKODJNDUWHL��9HUVLRQ������� ������(XUR���0Z6W�
�����:HLQEXFKI�KUXQJ��9HUVLRQ������� ������(XUR���0Z6W�
�����5XQG�XPV�%�UR��9HUVLRQ������� ������(XUR���0Z6W�

(UZHLWHUXQJVPRGXOH
�������%HWULHEH ������(XUR���0Z6W�
�����,QWHUQHW�� ������(XUR���0Z6W�
�����*HQHKPLJXQJ ������(XUR���0Z6W�
�����1HW]ZHUN�0RGXOH �����DXI�$QIUDJH���

����:LH�6LH�XQV�HUUHLFKHQ

0HPR7HFK�2+*
:LU�PDFKHQ�&RPSXWHU�HLQIDFK
3RVWIDFK�����
������/DQGDX
7HOHIRQ ���������������
(�0DLO SRVW#PHPRWHFK�GH
,QWHUQHW ZZZ�PHPRWHFK�GH


